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Abstract:

This study examines the integration between Lebanese legislation and international standards in enhancing the
protection of stakeholders’ rights in commercial joint-stock companies, which are considered fundamental
pillars of the national economy and play a central role in promoting competitiveness and innovation. The study
analyzes the Lebanese legal frameworks, including the Commercial Code No. 304 of 1943, as well as consumer
protection and labor laws, assessing their effectiveness in ensuring transparency, accountability, and integrity,
thereby safeguarding the rights of shareholders and stakeholders.

The study also reviews international standards, most notably the Organisation for Economic Co-operation and
Development (OECD) principles of corporate governance and the United Nations Human Rights principles,
which aim to protect stakeholders through mechanisms such as disclosure of company-related information,
defining board responsibilities, protecting minority shareholders’ rights, and establishing compensation
procedures for damages.

The study concludes that integrating Lebanese legislation with international standards strengthens sound
corporate governance, ensures comprehensive protection of stakeholders, reduces legal risks, preserves
corporate reputation, and contributes to sustainability and economic growth. Moreover, the study aims to
identify gaps and shortcomings in the practical application of these laws and standards, providing
recommendations to enhance the balance between the interests of different parties.

Keywords: Commercial Joint-Stock Companies, Stakeholders, Good Corporate Governance, Lebanese
Legislation, International Standards, Rights Protection, Corporate Sustainability.
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